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I N T R O D U C T I O N  
 
This Administration Report ("Report")  provides an analysis of the f inancial and 
administrative obl igations of Community Facil it ies Distr ict ("CFD") No. 2002-1 of the 
Perr is Elementary School Distr ict ("School Distr ict") ,  pursuant to the Rate and 
Method of Apportionment ("RMA") attached as Exhibit A , for the purpose of 
calculating the Annual Special  Tax levy for Fiscal  Year 2023/2024. In calculat ing the 
Annual Special  Tax levy for Fiscal  Year 2023/2024,  the Report describes ( i)  the 
remaining f inancial obligations of CFD No. 2002-1 for Fiscal Year  2022/2023,  and ( i i )  
the f inancial obligat ions of CFD No. 2002-1 for Fiscal  Year 2023/2024.  

The Report is organized into the following sections:  

SECTION I 

Section I provides a description of the Annual Special Tax levy for Fiscal Year 
2022/2023 including any delinquent Annual Special Taxes.  

SECTION II 

On November 5,  2002, the Series A 2002 Special  Tax Bonds ("2002 Bonds") were 
issued by CFD No. 2002-1 in the amount of $1,975,000. The 2002 Bonds were issued 
for the purpose of f inancing Authorized Facil it ies of CFD No. 2002-1, pursuant to 
the Resolution of Intention ("ROI") .  On February 11,  2014,  the Series A 2014 
Refunding Special Tax Bonds ("2014 Bonds", collectively ,  with the 2002 Bonds,  
"Bonds") were issued by CFD No. 2002-1 in the amount of $1,705,000. The 2014 
Bonds were issued to refund the outstanding 2002 Bonds and to pay the cost of 
issuing the 2014 Bonds. The 2014 Bonds are secured by and repaid from the levy of 
Annual Special Taxes within CFD No. 2002-1.  

Section II  examines the f inancial activity  within the various funds and accounts 
established pursuant to the F iscal  Agent Agreement dated November 1,  2002 ("2002 
FAA") by and between CFD No. 2002-1 and U.S.  Bank,  National  Association ("Fiscal  
Agent")  and the First  Supplemental Fiscal Agent Agreement ("2014 Supplemental" 
collectively ,  with the 2002 FAA, "FAA") dated February 1, 2014 by and between CFD 
No. 2002-1 and U.S. Bank, National Association, from July 1, 2022 to May 31, 2023.  
A summary is provided which l ists a l l  disbursements, Annual Special Tax receipts,  
and investment earnings. 
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SECTION III 

Section II I  contains a description of ( i )  the init ia l al location of Bond proceeds and 
( i i )  the expenditure of  Special Taxes and Bond proceeds to fund Authorized Facil it ies 
of CFD No. 2002-1 through May 31, 2023, as directed by Senate Bi l l  165 ("SB 165") .  

SECTION IV 

Section IV calculates the Special  Tax Requirement based on the f inancial obligat ions 
of CFD No. 2002-1 for Fiscal  Year 2023/2024.  

SECTION V 

Section V provides the development status of CFD No. 2002-1.  

SECTION VI 

Section VI describes the methodology used to apportion the Annual Special Tax 
Requirement among the properties within CFD No. 2002-1 and l ists the Annual 
Special Tax rates for Fiscal Year 2023/2024. 
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F I S C A L  Y E A R  2 0 2 2 / 2 0 2 3  L E V Y  S U M M A R Y  
 

A .  S P E C I A L  T A X  L E V Y  

The aggregate Annual Special Tax Levy of CFD No. 2002-1 in Fiscal Year  
2022/2023 as well as a summary of the levy can be found in the table below. 

A N N U A L  S P E C I A L  T A X  L E V Y  

F O R  F I S C A L  Y E A R  2 0 2 2 / 2 0 2 3  

Tax 
Class 

Building 
Square 

Footage 
Number of 
Units/Acres 

Assigned Annual 
Special Tax Rate 

Applied Annual 
Special Tax Rate 

Percentage of 
Assigned 

Special Tax 
Rate 

Total 
Annual 
Special 
Taxes 

1 > 3,499 8 Units $2,569.80 per Unit $2,055.88 per Unit 80.00% $16,447.04 
2 3,250 – 3,499 25 Units $2,409.18 per Unit $1,927.38 per Unit 80.00% $48,184.50 
3 3,000 – 3,249 14 Units $2,280.69 per Unit $1,824.58 per Unit 80.00% $25,544.12 
4 2,750 – 2,999 1 Unit $2,152.19 per Unit $1,721.78 per Unit 80.00% $1,721.78 
5 2,500 – 2,749 31 Units $2,023.70 per Unit $1,619.80 per Unit 80.00% $50,189.00 
6 2,250 – 2,499 6 Units $1,975.52 per Unit $1,580.44 per Unit 80.00% $9,482.64 
7 2,000 – 2,249 3 Units $1,927.33 per Unit $1,541.90 per Unit 80.00% $4,625.70 
8 < 2,000 0 Units $1,879.1 per Unit NA NA $0.00 

Developed Property 88 Units NA NA NA $156,194.78 
Undeveloped Property 0.00 Acres $0.00 per Acre NA NA $0.00 
Total     $156,194.78 

 

B .  S P E C I A L  T A X  D E L I N Q U E N C I E S  

Cooperative Strategies, LLC has received delinquency information for CFD No. 
2002-1 for the second instal lment of Fiscal Year 2022/2023 from the County 
of Riverside ("County") .  For the second installment of Fiscal Year 2022/2023 
(as of May 9, 2023) ,  $5,910.64 in Annual Special Taxes were del inquent yielding 
a delinquency rate of 3.78%. 
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F I N A N C I A L  A C T I V I T Y  
 
This section summarizes the act ivity  within the various funds and accounts created 
by the FAA. For a more detailed description of the various funds and accounts, please 
see Artic les I I I  and IV of the respective FAA. A detailed analysis  of al l  transactions 
within these funds and accounts for this period is included as Exhibit B.  
 

A .  S O U R C E S  O F  F U N D S  

Sources of funds for CFD No. 2002-1 for the period of July 1, 2022 to May 
31,  2023 are summarized in the table below. 

S O U R C E S  O F  F U N D S  

J U L Y  1 ,  2 0 2 2  –  M A Y  3 1 ,  2 0 2 3  

Sources Amount 
Special Tax Receipts  $154,382.33 
Investment Earnings [1] $3,405.61 
Miscellaneous $0.00 
Total $157,787.94 
[1] Data summarized in the table below. 

 
I N V E S T M E N T  E A R N I N G S  

J U L Y  1 ,  2 0 2 2  –  M A Y  3 1 ,  2 0 2 3  

Funds and Accounts Amount 
Administrative Expense Fund $359.02 
Bond Fund  $0.00 
Interest Account  $20.92 
Principal Account  $0.32 
Reserve Fund  $1,658.46 
Special Tax Fund  $1,366.89 
Total $3,405.61 
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B .  U S E S  O F  F U N D S  

Uses of funds for CFD No. 2002-1 for the period of July 1, 2022 to May 31,  
2023 are summarized in the table below.   

U S E S  O F  F U N D S  

J U L Y  1 ,  2 0 2 2  –  M A Y  3 1 ,  2 0 2 3  

Uses Amount 
Interest Payments $44,940.00 
Principal Payments $80,000.00 
Acquisition/Construction Payments $0.00 
Administrative Expenses $7,585.37 
Miscellaneous[1] $58,480.64 
Total $191,006.01 
[1] Please reference Exhibit B for details regarding Miscellaneous sources of Funds.  

 

C .  F U N D  A N D  A C C O U N T  B A L A N C E S  

The balances as of May 31, 2023 in the funds and accounts establ ished 
pursuant to the FAA are shown in the table below. 

A C C O U N T  B A L A N C E S  

A S  O F  M A Y  3 1 ,  2 0 2 3  

Funds and Accounts  Amount 
Administrative Expense Fund $8,869.60 
Bond Fund  $0.00 
Interest Account  $20.92 
Principal Account  $11.06 
Reserve Fund  $57,043.29 
Special Tax Fund  $64,794.44 
Total $130,739.31 
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S E N A T E  B I L L  1 6 5  C O M P L I A N C E  
 

The Governing Board ("Board") of the School Distr ict ,  pursuant to the provis ions of 
the Local Agency Special Tax and Bond Accountabil ity Act ("Accountabil ity Act") ,  has 
directed the f i l ing of  the Special Tax and Bond Accountabil ity Report for CFD No. 
2002-1. According to SB 165,  any local special tax and/or bond measure subject to 
voter approval on or after January 1,  2001,  must fol low the requirements of the 
Accountabil ity Act.  Al l  capital ized terms herein are used as defined in the RMA of 
CFD No. 2002-1.  

A .  A U T H O R I Z E D  F A C I L I T I E S  

Pursuant to the Mel lo-Roos Community Facil it ies Act of 1982,  as Amended 
("Act") ,  CFD No. 2002-1 can only be used to fund the "Authorized Facil it ies" 
as outl ined at the t ime of formation. The following is an excerpt taken from 
the ROI to establ ish CFD No. 2002-1 which describes the Authorized Facil it ies.  

"Facil it ies" means any Elementary School faci l it ies ,  including any and all  
actual costs of construction and acquisit ion of such school faci l it ies ,  
including, but not l imited to, equipping of the school facil i t ies with 
furniture, f ixtures and equipment and tangible property with a useful l i fe  
of f ive (5) years or longer, modif ications, maintenance (“maintaining” or 
“maintenance” of such facil it ies shal l  be l imited to replacing tangible 
property with an estimated useful l i fe of f ive (5) years or longer such as 
roofing, air  condit ioning or heating systems),  acquisit ion, construction, 
expansion, relocation, rehabil itat ion, leasing or purchasing of necessary 
school facil it ies and improvements and the required s ites therefore and 
appurtenances thereto, including, but not l imited to, athletic and 
recreation facil it ies,  child care facil it ies,  administrative facil it ies and 
permanent or relocatable classrooms,  and the acquis it ion of 
transportation facil it ies,  payment of fees and planning and design work 
related thereto, as well as property, easements and r ights-of-way, which 
Perr is E lementary School Distr ict (the “School Distr ict”)  is authorized by 
law to contr ibute revenue to construct,  own and/or rehabil itat ion of 
facil it ies,  and the cost of f inancing all  such facil it ies which are necessary 
to meet increased demands placed on the  School Distr ict ,  as a result of 
development occurr ing within the Distr ict ,  and the costs of planning, 
f inancing, engineering, designing, apply ing for state funding, contract 
administration, construction management, obtaining permits and 
l icenses, insurance, change orders,  legal ,  f iscal and inspection fees, 
necessary or appropriate for such facil it ies and related facil it ies .  
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"Facil it ies" may a lso include Water system facil it ies of Western Municipal  
Water Distr ict of Riverside County (the “Water Distr ict”) ,  including,  
master plan water system facil it ies,  including pipel ines, pumping 
facil it ies and storage facil it ies and non-potable irr igation pipelines and 
pumping facil it ies for the irr igat ion of public parks and publ ic open-
space areas.  

"Facil it ies" may also include the attr ibutable costs of engineering, design,  
planning, materials,  test ing, coordination, construction staking and 
construction, together with the expenses related to issuance and sale of 
any "debt," as defined in Section 53317(d) of the Act,  including 
underwriters’  discount, appraisals,  market studies, reserve fund, 
capital ized interest ,  bond counsel,  special tax consultant,  bond and 
off ic ial statement printing, administrat ive expenses of CFD No. 2002-1 
and the Improvement Areas thereof ,  bond trustee(s)  or f iscal  agent(s) 
related to CFD No. 2002-1, and the Improvement Areas thereof ,  and any 
such debt and al l  other incidental expenses.  The Faci l it ies shall  be 
constructed, whether or not acquired in their  completed states, pursuant 
to plans and specif ications approved by the Water Distr ict or any other 
governmental entity that wil l  own and operate the same. 
 

B .   B O N D  P R O C E E D S  

 In accordance with the FAA by and between the School Distr ict and the Fiscal  
Agent, the proceeds of the Bonds were deposited into the funds and accounts 
shown in the table below. 

I N I T I A L  D E P O S I T  O F  2 0 1 4  B O N D  P R O C E E D S  

Funds and Accounts  Initial Deposit 
Cost of Issuance $126,290.64 
Reserve Fund $85,250.00 
Refunding Escrow Deposits [1] $1,493,459.36 

Total 2014 Bond Proceeds $1,705,000.00 
[1] Excludes the 2002 Reserve Fund balance in the amount of $173,009.39. The actual amount deposited on 
the refunding Escrow Deposits is $1,666,468.75 

 
For an accounting of the deposit  of the 2002 Bond proceeds, please refer to the 
Administration Reports of CFD No. 2002-1 for prior years. 
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C .  C O N S T R U C T I O N / A C Q U I S I T I O N  A C C O U N T S  

All funds originally deposited into and accrued by the 
construction/acquisit ion accounts of the 2002 Bonds for infrastructure have 
been expended for/on Authorized Facil it ies and the School Facil it ies 
Construction/Acquisit ion Account of CFD No. 2002-1 has been closed.  For 
details  of these expenditures,  please refer to the Administration Reports from 
prior years. 
 

D .  S P E C I A L  T A X  F U N D  

Each Fiscal Year,  CFD No. 2002-1 wi l l  levy, collect ,  and expend Annual Special 
Taxes in an amount necessary to pay interest and princ ipal  to bondholders, 
cover Administrative Expenses, and fund school facil it ies necessary to serve 
students generated from residentia l units constructed within the boundaries 
of CFD No. 2002-1. The table below presents a detailed l ist ing of the Annual 
Special Taxes collected and expended by CFD No. 2002-1 through May 31, 
2023.  

S P E C I A L  T A X  F U N D  
 

Balance as of June 1, 2014 $268,021.60 
Previously Accrued $1,254,168.77  
Previously Expended ($1,426,050.20)  
Balance as of June 1, 2022 $96,140.17 
Accruals  $155,794.01 
    Special Tax Receipts $154,382.33  
    Investment Earnings $1,411.68  
Expenditures  ($187,139.74) 
    Transfer to Admin Expense Fund  ($3,719.10)  
    Transfer to Interest Account  ($44,940.00)  
    Transfer to Principal Account  ($80,000.00)  
    Funds Transferred to School District  ($58,480.64)  
Balance as of May 31, 2023 $64,794.44 
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A N N U A L  S P E C I A L  T A X  R E Q U I R E M E N T  
 

For Fiscal Year 2023/2024, the Annual Special Tax Requirement for CFD No. 2002-
1, as calculated pursuant to the RMA, can be found in the table below .  

A N N U A L  S P E C I A L  T A X  R E Q U I R E M E N T  

F O R  F I S C A L  Y E A R  2 0 2 3 / 2 0 2 4  

FY 2022/2023 Current Funds 
  Balance of the Special Tax Fund (as of May 31, 2023) 
  Projected Special Tax Receipts  
  Balance of Principal Account 

  
$64,794.44 
$71,817.39 

$11.06            

$136,622.89 

FY 2022/2023 Remaining Obligations 
  Interest Payment Due September 1, 2023 
  Principal Payment Due September 1, 2023  
  Additional Administrative Expenses 
  Direct Construction of Authorized Facilities/Projected Special Tax Delinquencies  

         
$21,630.00 
$85,000.00 
$6,500.00 

$23,492.89 

$136,622.89 

FY 2022/2023 Surplus/(Draw on Reserve)  $0.00 
FY 2023/2024 Obligations 
  Interest Payment Due March 1, 2024  
  Interest Payment Due September 1, 2024 
  Principal Payment Due September 1, 2024  
  Administrative Expense Budget for Fiscal Year 2023/2024 
  Direct Construction of Authorized Facilities / Special Tax Delinquencies 

 
$19,845.00 
$19,845.00 
$90,000.00 
$20,000.00 
$6,504.78 

$156,194.78 

Annual Special Tax Requirement  $156,194.78 
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D E V E L O P M E N T  S U M M A R Y  
 
As of Fiscal Year 2005/2006 all  Assessor’s Parcels within CFD No. 2002-1 have been 
classif ied as Developed Property, therefore CFD No. 2002-1 is built-out.   
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F I S C A L  Y E A R  2 0 2 3 / 2 0 2 4  L E V Y  S U M M A R Y  
 

The Special Tax rates of CFD No. 2002-1 needed to meet the Special Tax Requirement 
for Fiscal Year 2023/2024 are shown in the table below. The Special Tax roll ,  which 
l ists the actual Special Tax levied against  each Assessor's Parcel ,  is  included as 
Exhibit C.  For a more detailed explanation of the methodology used to apportion 
the Special Tax Requirement among Developed Property and Undeveloped Property, 
please see the RMA. 

A N N U A L  S P E C I A L  T A X  R A T E S  

F O R  F I S C A L  Y E A R  2 0 2 3 / 2 0 2 4  

Tax 
Class 

Building 
Square 

Footage 
Number of 
Units/Acres 

Assigned Annual 
Special Tax Rate 

Applied Annual 
Special Tax Rate 

Percentage of 
Assigned 

Special Tax 
Rate 

Total Annual 
Special Taxes 

1 > 3,499 8 Units $2,569.80 per Unit $2,055.88 per Unit 80.00% $16,447.04 
2 3,250 – 3,499 25 Units $2,409.18 per Unit $1,927.38 per Unit 80.00% $48,184.50 
3 3,000 – 3,249 14 Units $2,280.69 per Unit $1,824.58 per Unit 80.00% $25,544.12 
4 2,750 – 2,999 1 Unit $2,152.19 per Unit $1,721.78 per Unit 80.00% $1,721.78 
5 2,500 – 2,749 31 Units $2,023.70 per Unit $1,619.80 per Unit 80.00% $50,189.00 
6 2,250 – 2,499 6 Units $1,975.52 per Unit $1,580.44 per Unit 80.00% $9,482.64 
7 2,000 – 2,249 3 Units $1,927.33 per Unit $1,541.90 per Unit 80.00% $4,625.70 
8 < 2,000 0 Units $1,879.1 per Unit NA NA $0.00 

Developed Property 88 Units NA NA NA $156,194.78 
Undeveloped Property 0.00 Acres $0.00 per Acre NA NA $0.00 
Total   $156,194.78 

 

S : \C l ients \Perr is  E lementary SD\SADM\CFD\CFD No .  2002-
1\FY2324\Reports\Annua l_SB165\Admin Report_Perr is  ESD _CFD No .  2002-1_FY 2324_Fn .docx  
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E X H I B I T  A  
R A T E  A N D  M E T H O D  O F  A P P O R T I O N M E N T  
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E X H I B I T  B  
S U M M A R Y  O F  T R A N S A C T I O N S  F O R  F U N D S  A N D  
A C C O U N T S  

 



SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
Jul  1 2022  - May 31 2023

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $8,214.54 $0.00 $359.02 $0.00 $0.00 $359.02 $0.00 $0.00 ($7,585.37) $0.00 ($7,585.37) $7,881.41 $8,869.60 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $0.00 $0.00 $20.92 $0.00 ($44,940.00)$20.92 $0.00 $0.00 $0.00 $0.00 ($44,940.00) $44,940.00 $20.92 

Principal Account
208131002 $10.74 $0.00 $0.32 $0.00 $0.00 $0.32 ($80,000.00) $0.00 $0.00 $0.00 ($80,000.00) $80,000.00 $11.06 

Reserve Fund
208131004 $59,547.14 $0.00 $1,658.46 $0.00 $0.00 $1,658.46 $0.00 $0.00 $0.00 $0.00 $0.00 ($4,162.31) $57,043.29 

Special Tax Fund
208131003 $96,184.96 $154,382.33 $1,366.89 $0.00 $0.00 $155,749.22 $0.00 $0.00 $0.00 ($58,480.64) ($58,480.64) ($128,659.10) $64,794.44 

$163,957.38 $154,382.33 $3,405.61 $0.00 ($44,940.00)$157,787.94 ($80,000.00) $0.00 ($7,585.37) ($58,480.64) ($191,006.01) $0.00 $130,739.31 

Note:

Total:

$23,310.00 was paid in Interest from the Interest Account for the September debt service obligation.

$80,000.00 was paid in Principal from the Principal Account for the September debt service obligation.

Miscellaneous Uses of Funds in the amount of $58,480.64 was paid to Perris ESD.

$21,630.00 was paid in Interest from the Interest Account for the March debt service obligation.
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
07/01/2022

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $8,214.54 $0.00 $6.30 $0.00 $0.00 $6.30 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $8,220.84 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Principal Account
208131002 $10.74 $0.00 $0.01 $0.00 $0.00 $0.01 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10.75 

Reserve Fund
208131004 $59,547.14 $0.00 $45.67 $0.00 $0.00 $45.67 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $59,592.81 

Special Tax Fund
208131003 $96,184.96 $72,961.57 $73.76 $0.00 $0.00 $73,035.33 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $169,220.29 

$163,957.38 $72,961.57 $125.74 $0.00 $0.00 $73,087.31 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $237,044.69 Total:

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
08/01/2022

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $8,220.84 $0.00 $9.59 $0.00 $0.00 $9.59 $0.00 $0.00 ($1,125.00) $0.00 ($1,125.00) $0.00 $7,105.43 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Principal Account
208131002 $10.75 $0.00 $0.01 $0.00 $0.00 $0.01 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10.76 

Reserve Fund
208131004 $59,592.81 $0.00 $69.50 $0.00 $0.00 $69.50 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $59,662.31 

Special Tax Fund
208131003 $169,220.29 $0.00 $169.51 $0.00 $0.00 $169.51 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $169,389.80 

$237,044.69 $0.00 $248.61 $0.00 $0.00 $248.61 $0.00 $0.00 ($1,125.00) $0.00 ($1,125.00) $0.00 $236,168.30 Total:

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
09/01/2022

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $7,105.43 $0.00 $13.16 $0.00 $0.00 $13.16 $0.00 $0.00 $0.00 $0.00 $0.00 $7,881.41 $15,000.00 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $0.00 $0.00 $0.00 $0.00 ($23,310.00)$0.00 $0.00 $0.00 $0.00 $0.00 ($23,310.00) $23,310.00 $0.00 

Principal Account
208131002 $10.76 $0.00 $0.02 $0.00 $0.00 $0.02 ($80,000.00) $0.00 $0.00 $0.00 ($80,000.00) $80,000.00 $10.78 

Reserve Fund
208131004 $59,662.31 $0.00 $99.41 $0.00 $0.00 $99.41 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $59,761.72 

Special Tax Fund
208131003 $169,389.80 $2,954.01 $282.25 $0.00 $0.00 $3,236.26 $0.00 $0.00 $0.00 ($58,480.64) ($58,480.64) ($111,191.41) $2,954.01 

$236,168.30 $2,954.01 $394.84 $0.00 ($23,310.00)$3,348.85 ($80,000.00) $0.00 $0.00 ($58,480.64) ($161,790.64) $0.00 $77,726.51 Total:

$23,310.00 was paid in Interest from the Interest Account for the September debt service obligation.

$80,000.00 was paid in Principal from the Principal Account for the September debt service obligation.

Miscellaneous Uses of Funds in the amount of $58,480.64 was paid to Perris ESD.

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
10/01/2022

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $15,000.00 $0.00 $21.66 $0.00 $0.00 $21.66 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $15,021.66 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Principal Account
208131002 $10.78 $0.00 $0.02 $0.00 $0.00 $0.02 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10.80 

Reserve Fund
208131004 $59,761.72 $0.00 $110.75 $0.00 $0.00 $110.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $59,872.47 

Special Tax Fund
208131003 $2,954.01 $0.00 $56.35 $0.00 $0.00 $56.35 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,010.36 

$77,726.51 $0.00 $188.78 $0.00 $0.00 $188.78 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $77,915.29 Total:

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
11/01/2022

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $15,021.66 $0.00 $36.08 $0.00 $0.00 $36.08 $0.00 $0.00 ($1,232.59) $0.00 ($1,232.59) $0.00 $13,825.15 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Principal Account
208131002 $10.80 $0.00 $0.03 $0.00 $0.00 $0.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10.83 

Reserve Fund
208131004 $59,872.47 $0.00 $143.80 $0.00 $0.00 $143.80 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $60,016.27 

Special Tax Fund
208131003 $3,010.36 $0.00 $7.22 $0.00 $0.00 $7.22 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,017.58 

$77,915.29 $0.00 $187.13 $0.00 $0.00 $187.13 $0.00 $0.00 ($1,232.59) $0.00 ($1,232.59) $0.00 $76,869.83 Total:

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
12/01/2022

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $13,825.15 $0.00 $40.85 $0.00 $0.00 $40.85 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $13,866.00 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Principal Account
208131002 $10.83 $0.00 $0.03 $0.00 $0.00 $0.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10.86 

Reserve Fund
208131004 $60,016.27 $0.00 $173.95 $0.00 $0.00 $173.95 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $60,190.22 

Special Tax Fund
208131003 $3,017.58 $0.00 $8.74 $0.00 $0.00 $8.74 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,026.32 

$76,869.83 $0.00 $223.57 $0.00 $0.00 $223.57 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $77,093.40 Total:

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
01/01/2023

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $13,866.00 $0.00 $45.42 $0.00 $0.00 $45.42 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $13,911.42 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $4,162.31 $4,162.31 

Principal Account
208131002 $10.86 $0.00 $0.04 $0.00 $0.00 $0.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10.90 

Reserve Fund
208131004 $60,190.22 $0.00 $197.14 $0.00 $0.00 $197.14 $0.00 $0.00 $0.00 $0.00 $0.00 ($4,162.31) $56,225.05 

Special Tax Fund
208131003 $3,026.32 $0.00 $9.91 $0.00 $0.00 $9.91 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,036.23 

$77,093.40 $0.00 $252.51 $0.00 $0.00 $252.51 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $77,345.91 Total:

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
02/01/2023

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $13,911.42 $0.00 $48.16 $0.00 $0.00 $48.16 $0.00 $0.00 ($1,263.89) $0.00 ($1,263.89) $0.00 $12,695.69 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $4,162.31 $0.00 $7.00 $0.00 $0.00 $7.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $4,169.31 

Principal Account
208131002 $10.90 $0.00 $0.04 $0.00 $0.00 $0.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10.94 

Reserve Fund
208131004 $56,225.05 $0.00 $202.05 $0.00 $0.00 $202.05 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $56,427.10 

Special Tax Fund
208131003 $3,036.23 $78,466.75 $10.51 $0.00 $0.00 $78,477.26 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $81,513.49 

$77,345.91 $78,466.75 $267.76 $0.00 $0.00 $78,734.51 $0.00 $0.00 ($1,263.89) $0.00 ($1,263.89) $0.00 $154,816.53 Total:

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
03/01/2023

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $12,695.69 $0.00 $42.05 $0.00 $0.00 $42.05 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $12,737.74 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $4,169.31 $0.00 $13.76 $0.00 ($21,630.00)$13.76 $0.00 $0.00 $0.00 $0.00 ($21,630.00) $17,467.69 $20.76 

Principal Account
208131002 $10.94 $0.00 $0.04 $0.00 $0.00 $0.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10.98 

Reserve Fund
208131004 $56,427.10 $0.00 $186.27 $0.00 $0.00 $186.27 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $56,613.37 

Special Tax Fund
208131003 $81,513.49 $0.00 $260.31 $0.00 $0.00 $260.31 $0.00 $0.00 $0.00 $0.00 $0.00 ($17,467.69) $64,306.11 

$154,816.53 $0.00 $502.43 $0.00 ($21,630.00)$502.43 $0.00 $0.00 $0.00 $0.00 ($21,630.00) $0.00 $133,688.96 Total:

$21,630.00 was paid in Interest from the Interest Account for the March debt service obligation.Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
04/01/2023

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $12,737.74 $0.00 $47.83 $0.00 $0.00 $47.83 $0.00 $0.00 ($1,263.89) $0.00 ($1,263.89) $0.00 $11,521.68 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $20.76 $0.00 $0.08 $0.00 $0.00 $0.08 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $20.84 

Principal Account
208131002 $10.98 $0.00 $0.04 $0.00 $0.00 $0.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $11.02 

Reserve Fund
208131004 $56,613.37 $0.00 $212.60 $0.00 $0.00 $212.60 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $56,825.97 

Special Tax Fund
208131003 $64,306.11 $0.00 $241.48 $0.00 $0.00 $241.48 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $64,547.59 

$133,688.96 $0.00 $502.03 $0.00 $0.00 $502.03 $0.00 $0.00 ($1,263.89) $0.00 ($1,263.89) $0.00 $132,927.10 Total:

Note:
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SOURCES AND USES OF FUNDS Perris Elementary School District

Community Facilities District No. 2002-1
05/01/2023

06065010201

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

Administrative Expense Fund
208131006 $11,521.68 $0.00 $47.92 $0.00 $0.00 $47.92 $0.00 $0.00 ($2,700.00) $0.00 ($2,700.00) $0.00 $8,869.60 

Bond Fund
208131000 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Interest Account
208131001 $20.84 $0.00 $0.08 $0.00 $0.00 $0.08 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $20.92 

Principal Account
208131002 $11.02 $0.00 $0.04 $0.00 $0.00 $0.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $11.06 

Reserve Fund
208131004 $56,825.97 $0.00 $217.32 $0.00 $0.00 $217.32 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $57,043.29 

Special Tax Fund
208131003 $64,547.59 $0.00 $246.85 $0.00 $0.00 $246.85 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $64,794.44 

$132,927.10 $0.00 $512.21 $0.00 $0.00 $512.21 $0.00 $0.00 ($2,700.00) $0.00 ($2,700.00) $0.00 $130,739.31 Total:

Note:
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EXHIBIT C   JUNE 30 ,  2023  

 

PERRIS ELEMENTARY SCHOOL DISTRICT  
ADMINISTRATION REPORT FOR CFD NO.2002-1  PAGE C-1 

 

E X H I B I T  C  
A N N U A L  S P E C I A L  T A X  R O L L  
F I S C A L  Y E A R  2 0 2 3 / 2 0 2 4  

 

 



Perris Elementary School District
CFD No. 2002-1

Special Tax Levy For Fiscal Year 2023/2024

Book Page Parcel Interest Special Tax
289 520 1 7 $1,824.58
289 520 2 8 $1,824.58
289 520 3 9 $1,619.00
289 520 4 0 $1,619.00
289 520 5 1 $1,824.58
289 520 6 2 $2,055.88
289 521 1 0 $1,824.58
289 521 2 1 $1,824.58
289 521 3 2 $1,619.00
289 521 4 3 $1,824.58
289 521 5 4 $1,619.00
289 521 6 5 $1,927.38
289 522 1 3 $1,824.58
289 522 2 4 $2,055.88
289 522 7 9 $1,824.58
289 522 8 0 $1,619.00
289 530 1 8 $1,580.44
289 530 2 9 $1,580.44
289 530 3 0 $1,580.44
289 530 4 1 $1,824.58
289 531 1 1 $2,055.88
289 531 2 2 $1,824.58
289 531 3 3 $1,619.00
289 531 4 4 $1,824.58
289 531 5 5 $1,619.00
289 531 6 6 $2,055.88
289 531 7 7 $1,619.00
289 531 8 8 $1,580.44
289 531 9 9 $1,619.00
289 531 10 9 $2,055.88
289 532 1 4 $2,055.88
289 532 2 5 $2,055.88
289 532 3 6 $2,055.88
289 532 4 7 $1,619.00
289 532 5 8 $1,619.00
289 532 6 9 $1,619.00
289 532 7 0 $1,824.58
289 532 8 1 $1,721.78
289 532 9 2 $1,619.00
289 532 10 2 $1,824.58
289 532 11 3 $1,580.44
289 532 12 4 $1,619.00
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Perris Elementary School District
CFD No. 2002-1

Special Tax Levy For Fiscal Year 2023/2024

Book Page Parcel Interest Special Tax
289 532 13 5 $1,824.58
289 532 14 6 $1,580.44
289 540 1 9 $1,927.38
289 540 2 0 $1,619.00
289 540 3 1 $1,541.90
289 540 4 2 $1,927.38
289 540 6 4 $1,619.00
289 540 7 5 $1,619.00
289 540 8 6 $0.00
289 540 9 7 $0.00
289 540 12 9 $1,619.00
289 540 13 0 $0.00
289 540 14 1 $1,927.38
289 540 15 2 $1,541.90
289 540 16 3 $1,927.38
289 540 17 4 $1,927.38
289 540 18 5 $1,619.00
289 540 19 6 $1,927.38
289 540 20 6 $1,619.00
289 540 21 7 $1,927.38
289 550 1 0 $1,619.00
289 550 2 1 $1,927.38
289 550 3 2 $1,619.00
289 550 4 3 $1,619.00
289 550 5 4 $1,619.00
289 550 6 5 $1,927.38
289 550 7 6 $1,927.38
289 550 8 7 $1,927.38
289 550 9 8 $1,541.90
289 550 10 8 $1,619.00
289 550 11 9 $1,927.38
289 550 12 0 $1,619.00
289 550 13 1 $1,927.38
289 550 14 2 $1,619.00
289 550 15 3 $1,927.38
289 550 16 4 $1,927.38
289 550 17 5 $1,619.00
289 550 18 6 $1,619.00
289 550 19 7 $1,927.38
289 550 20 7 $1,927.38
289 550 21 8 $1,619.00
289 550 22 9 $1,619.00
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Perris Elementary School District
CFD No. 2002-1

Special Tax Levy For Fiscal Year 2023/2024

Book Page Parcel Interest Special Tax
289 550 23 0 $1,927.38
289 550 24 1 $1,927.38
289 550 25 2 $1,927.38
289 550 26 3 $1,927.38
289 550 27 4 $1,927.38
289 550 28 5 $1,927.38
289 550 29 6 $1,927.38
289 550 30 6 $0.00
289 550 31 7 $0.00
289 550 32 8 $0.00

94
88

$156,194.78

Major Conclusions
Total Number of Parcels
Number of Parcels Taxed
Total Special Tax Levy for Fiscal Year 2023/2024
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	D. Special Tax Fund
	$268,021.60
	Balance as of June 1, 2014
	$96,140.17
	Balance as of June 1, 2022
	$64,794.44
	Balance as of May 31, 2023

